MEETING OF THE BOARD OF TRUSTEES
CHATTANOOGA FIRE & POLICE PENSION FUND

September 04, 2025

At the regularly scheduled meeting of the Chattanooga Fire and Police Pension Fund Board of Trustees held on the 4'" day of
September, President Joe Shaw presided. The meeting was held at the Pension Office, 6009 John Douglass Drive, Chattanooga,
TN 37421.

The meeting was convened at 0901 hours with board members Joe Shaw, Scott Sparks, Britt Bradshaw, Matt Rorex, Phillip
McClain, Weston Porter and Chris Hopkins. Michael Wenger was an excused absence. Attorney Chris Crevasse was also present.

APPROVAL OF MINUTES

Motion by Scott Sparks and seconded by Britt Bradshaw to approve the minutes of the August 07, 2025 meeting. Motion carried
unanimously.

BOARD ELECTION, OFFICERS AND COMMITTEES
The tally of votes for the Board election that was held on Tuesday, September 02, 2025 was as follows:

Firefighter Senior Britt Bradshaw (unopposed) ~ 2 votes
Police Officer Joseph Alvey (unopposed) — 4 votes

Motion by Matt Rorex and seconded by Phillip McClain to confirm the election. Motion carried unanimously. It was noted that
this election was a five-year term. Police Officer Joseph Alvey took his seat on the Board.

President Joe Shaw opened nominations. Motion by Joe Shaw and seconded by Phillip McClain to nominate Britt Bradshaw as
Board President. No other nominations were made. Motion carried unanimously. Motion by Scott Sparks and seconded by Phillip
McClain to nominate Joe Shaw as Board Secretary. No other nominations were made. Motion carried unanimously. Motion by
Britt Bradshaw and seconded by Phillip McClain to nominate Scott Sparks as Board Vice-President. No other nominations were
made. Motion carried unanimously.

The previously established committees of the Board are as follows:
o Real Estate Holdings Board — all trustees, Doug Kelley
e Personnel Committee — all trustees
e Policy Committee — all trustees, Katrina Abbott, Christina Culpepper
Motion by Britt Bradshaw and seconded by Chris Hopkins to keep all committees the same. Motion carried unanimously.

The Board recessed at 0912 hours to open the meeting of the Real Estate Holdings Board. The Board reconvened at 0919 hours.

APPEARING BEFORE THE BOARD

Steve Roth of Dahab Associates, Inc. appeared before the Board to present the 2Q-2025 performance summary report. Please
refer to the Investment Report section for additional details.

LEGAL UPDATE

Attorney Chris Crevasse and Katrina Abbott provided an update on the status of pending disability lawsuits.
MEMBERSHIP CHANGES

Motion by Scott Sparks and seconded by Britt Bradshaw to approve the following membership items:

REMOVE FROM THE ROLLS:

¢ Retired Fire Lieutenant Harold Richard Brown, effective 07/31/2025, passed away 07/28/2025 (2-411)

Page 1 of 3
Minutes prepared by K. Abbott 2025_09_04m




e Retired Master Police Officer Jerry Wayne Campbell, effective 08/31/2025, passed away 08/01/2025 (2-411)
e Retired Fire Lieutenant Rodney D. Day, effective 08/31/2025, passed away 08/12/2025 (2-411)

s Retired Police Captain Fred Stafford, effective 08/31/2025, passed away 08/15/2025 (2-411)

e Retired Police Captain Harold L. Donaldson, effective 08/31/2025, passed away 08/28/2025 (2-411)

ADD TO THE ROLLS:

e Dianna Lee Brown, surviving spouse of retired Fire Lieutenant Harold Richard Brown, effective 08/01/2025 (2-410)

e  Shirley Diane Campbell, surviving spouse of retired Master Police Officer Jerry Wayne Campbell, effective 09/01/2025 (2-
410)

e Shirley G. Day, surviving spouse of retired Fire Lieutenant Rodney D. Day, effective 09/01/2025 (2-410)

REFUND CONTRIBUTIONS:

e Former Police Officer Brandon R. Goins, terminated 08/05/2025, participation date 01/26/2024 (2-413)

e Former Police Officer Mackenzie Pierre, terminated 08/11/2025, adjusted participation date 02/20/2020 (2-413)

e Former Police Sergeant Justin Berry, terminated 08/21/2025, adjusted participation date 12/15/2014 (2-413) - elected not
to remain vested.

e Former Police Officer Savannah Crider, terminated 08/24/2025, participation date 08/09/2024 (2-413)

PAY DEATH BENEFITS:

¢ Dianna Lee Brown, designated beneficiary of retired Fire Lieutenant Harold Richard Brown (2-410(c))

e Shirley Diane Campbell, designated beneficiary of retired Master Police Officer Jerry Wayne Campbell (2-410(c))

¢ Shirley G. Day, designated beneficiary of retired Fire Lieutenant Rodney D. Day {2-410(c))

¢ Jodi Hankins, designated beneficiary of retired Police Captain Fred Stafford (2-410(c))

e Jerry Lamar Donaldson and Glenn Allen Donaldson, designated beneficiaries of retired Police Captain Harold L. Donaldson (2-
410(c))

Motion carried unanimously.
ADMINISTRATIVE BUSINESS
The Board reviewed the bills paid since the last meeting.

Katrina Abbott requested the personnel committee to conduct its annual review of personnel and compensation. The Board has
scheduled the committee to meet after its next regular Board meeting on October 02, 2025.

Katrina Abbott also discussed the need to replace the oldest HVAC unit that has become inoperable. The Board approved this in
line with the purchasing policy.

INVESTMENT REPORT

Steve Roth of Dahab Associates, Inc. presented the 2Q-2025 performance summary. As of June 30, 2025, the Fund has returned -
7.3% for the quarter and ranked in the 19* percentile of the Public Fund Universe. Over the trailing twelve-month period, the
Fund returned 11.6% and ranked in the 38" percentile of the Public Fund Universe. The performance summary does not include
updated results from all managers. Since March 1984, the Fund has returned 9.1% annualized. Dahab Associates recommended
reallocating $4 million from Vanguard Large Cap to Prudential Real Estate to move closer towards the Fund’s target allocation.
Motion by Britt Bradshaw and seconded by Matt Rorex to accept Dahab’s recommendation. Motion carried unanimously.

AGENDA NOTES

o City of Chattanooga ER Contributions received for 8/7/25 ($1,085,278.24); 8/15/25/25 ($1,103,213.80); 8/29/25 ($1,109,488.31)
e City of Chattanooga EE Contributions received 8/7/25 ($216,784.48); 8/15/25 ($216,692.89); 8/29/25 ($217,367.79)

e  City Court fees received for July 2025 ($4,018.52)

e  City CARTA fees received for July 2025 ($5,665.00)
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ADJOURNMENT

With no other business, motion by Phillip McClain and seconded by Britt Bradshaw to adjourn at 1007 hours. Motion carried
unanimously.

Respectfully Submitted,

) ;L{% . Visitors not Appearing Before the Board
J/pe’ﬁhaw, Secretary Don Bickford
Date Approved: /0 i pie ey
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Britt Bradshaw, President
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