MEETING OF THE BOARD OF TRUSTEES

CHATTANOOGA FIRE & POLICE PENSION FUND
April 03, 2025

At the regularly scheduled meeting of the Chattanooga Fire and Police Pension Fund Board of Trustees held on the 3" day of
April, Vice-President Scott Sparks presided. The meeting was held at the Pension Office, 6009 John Douglass Drive, Chattanooga,
TN 37421.

The meeting convened at 0905 hours with board members Scott Sparks, Britt Bradshaw, Phillip McClain, Michael Wenger, Matt
Rorex, and Kevin Roig. Joe Shaw and Chris Hopkins were excused absences.

APPROVAL OF MINUTES

Mation by Britt Bradshaw and seconded by Phillip McClain to approve the minutes of the March 06, 2025 meeting. Motion
carried unanimously.

APPEARING BEFORE THE BOARD

Jack Thompson, President of IAFF Local 820, appeared before the Board to request consideration that the In Line of Duty death
benefit provided by the Fund for spouses be permitted not only if the spouse receives the federal death benefit approved by the
Public Safety Officer’s Benefit (34 U.S.C. sections 10281-10288; 28 C.F.R. sections 32.0-32.55), but also if the spouse is approved
for compensation for death of law enforcement officer killed in the line of duty under Tenn. Code Ann. 7-51-210. The Board
agreed they would take the request under consideration.

Police Officer Frisco Sherrill appeared before the Board on behalf of IBPO Local 673 regarding the proposed disability
modifications. Officer Sherrill asked the Board for examples of injuries that wouid fall under a Job-Related Partial Disability; the
number of people potentially affected; the number of participants currently on Non-Job-Related Partial Disability that had under
10 years of service; how the modifications affected short/long term disability; and how the modified formula works for the Job-
Related Partial Disability. Katrina Abbott responded to questions and provided requested data.

No one else appeared before the Board.

LEGAL UPDATE

Katrina Abbott updated the Board on the status of the pending disability lawsuits.
MEMBERSHIP CHANGES

Motion by Britt Bradshaw and seconded by Phillip McClain to approve the following membership items:

REMOVE FROM THE ROLLS:

e Retired Fire Battalion Chief Robert E. Van Horn effective 03/31/2025, passed away 03/07/2025 (2-411)

e NinalJ. Griffin, surviving spouse of retired Fire Captain Raymond B. Griffin, effective 03/31/2025, passed away 03/14/2025
(2-411)

e Retired Fire Captain Benny J. Carson, effective 03/31/2025, passed away 03/22/2025 (2-411)

ADD TO THE ROLLS:
e Master Police Officer Matthew A. Hennessee, retiring with 29 years of service, reduced for a J&S Option G (Lorie Marsh),
further reduced with a 36-month DROP, effective 04/01/2025, adjusted participation date 07/26/1995 (2-411, 2-418, 2-423)

REFUND CONTRIBUTIONS:
e Former Firefighter Matthew A. Ott, terminated 03/19/2025, participation date 07/25/2024 (2-413)
e Former Senior Firefighter Jared Brunner, terminated 03/29/2025, participation date 09/10/2021 (2-413)
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PAY DEATH BENEFITS:
e Andrew R. Carson, designated beneficiary of retired Fire Captain Benny J. Carson {2-410(c))

APPROVED DISABILITIES:
o  Former Firefighter Senior Kenneth Martin, Jr., approved for a Non-Job-Related Disability effective 04/01/2025, reduced for
J&S Option B 100% (Tameka Martin), adjusted participation date 08/24/2012 (2-410, 2-418)

Motion carried unanimously.
ADMINISTRATIVE BUSINESS
The Board reviewed the bills paid since the last meeting.

The Board discussed the five responses to its RFP for Investment Consultant Services. Responses were received by CapTrust,
CBIZ, Dahab Associates, Inc., Mariner Institutional, and Wilshire. Motion by Kevin Roig and seconded by Michael Wenger to
award the RFP to its current Investment Consultant, Dahab Associates, Inc. Motion carried unanimously.

AGENDA NOTES

e June5, 2025 regular Board meeting is scheduled for 2:00 p.m.

¢ Dahab Associates, Inc. will present the 2Q 2025 performance review june 5, 2025 at 3:00 p.m.

e  Annual Retirement Seminar is scheduled June 5, 2025 at 6:00 p.m.

¢  City of Chattanooga ER Contributions received for 3/06/25 ($1,110,717.69) and 3/20/25 (51,091,012.71)

e City of Chattanooga EE Contributions received for 3/06/25 ($221,057.11) and 3/20/25 ($220,190.64)

e  City of Chattanooga Budget Appropriation received 3/26/2025 ($18,000,000.00)

e  City Court fees received for February 2025 ($4,845.61})

e  City CARTA fees received for February 2025 {($3,350.00)

e  Police Officer William A. Madison repaid previously refunded employee contributions plus interest, rehired effective 3/21/2025, adjusted
pension date of hire of 7/23/2021.

ADJOURNMENT

With no other business, motion by Britt Bradshaw and seconded by Michael Wenger to adjourn at 0930 hours. Motion carried
unanimously.

Respectfully Submitted,
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